
How  to  Compare  Vehicle
Insurance Quotes Like a Pro:
Tips  for  Motor  Trade
Businesses
Finding your way around the world of vehicle insurance is
tough, but for motor trade companies it can be particularly
difficult. Finding the right policy is critical when there are
so many options and variations in coverage. The right motor
trade insurance is more about getting the right deal for you
and not just the cheapest deal, it should be suitable to your
own personal needs, offer comprehensive protection and fit
within your own budget. In order to help, here’s a guide on
how to compare vehicle insurance quotes effectively.

Understand Your Coverage Needs
Before you start to look at insurance quotes, it is important
to know what you need. For motor trade, the coverage needs can
vary from third party liability to comprehensive policies.
Consider the kind of vehicles you work with, the size of your
business, and the degree of protection you require. While a
policy that covers the basics may seem affordable, it could
leave  your  business  exposed  should  an  accident  or  damage
occur.

Get Multiple Quotes
Don’t take the first quote you are given. Get quotes from a
few providers to get a sense of what’s out there. Premiums and
coverage  can  vary  significantly  as  each  insurance  company
evaluates risks differently. Comparing quotes from a range of
providers will enable you to work out which provider is best
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value for money for your business.

Assess  Policy  Inclusions  and
Exclusions
Price is certainly important, but you need to consider what is
actually included in each quote. The cheapest option might not
offer you the coverage you need. Look for exclusions in the
policy that may affect your business. For instance, a basic
policy may not cover some activities or types of vehicles.
Make sure to read the fine print to make sure the policy is
right for your operation.
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Look Beyond Price
Though it’s tempting to go with the most affordable insurance
option, think about the broader implications of the policy.
High excess fees and low coverage options could come with a
lower premium. Assess the total value of the quote by looking
at  things  like  customer  service,  reputation,  and  how  the
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provider handles claims. If you don’t get the right insurance
policy for your business, you might end up paying more in the
long run.

Evaluate Excess and Deductibles
Your excess or deductible is the amount of money you will have
to pay out of pocket before your insurance steps in. When
comparing quotes, look at what excess amounts are included
with each provider. While a low premium might be tempting, an
excess that is too high could mean you’re left paying hefty
out of pocket costs if you ever have to make a claim. Finding
a  balance  between  premium  cost  and  excess  is  crucial  in
getting a policy that is both affordable and functional.

Investigate Additional Benefits and
Discounts
Additional benefits and discounts are also offered by some
motor  trade  insurance  providers.  Check  for  roadside
assistance,  legal  cover  or  protection  of  stock  vehicles.
Furthermore, also ask if your business is eligible for any
discounts, for instance, for a secure premises or a clean
claims history. The extras that come with these policies can
make a huge difference in your policy’s overall value.

Understand Policy Limits
All insurance policies come with limits, and it’s important to
know what they are before making a decision. The limit refers
to the maximum amount an insurer will pay in case of a claim.
Make  sure  the  limits  fit  the  value  of  your  vehicles  and
operations. If your business is growing, you may need higher
limits to make sure you are completely covered.



Final Thoughts
Comparing car insurance quotes doesn’t need to be complicated.
It is possible to get the best motor trade insurance for your
business if you get multiple quotes, understand your business
needs,  and  pay  attention  to  the  things  like  coverage
inclusions,  excess  and  policy  limits.


